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The regular meeting of the Montague Retirement Board duly posted to be held at One Avenue A, Turners
Falls, MA on the above date came to order at 1:00 P.M. Members Carolyn Olsen, David Dion, Cheryl Clark,
Marianne Fiske and Frank Abbondanzio were present. Administrator Shari Hildreth was also present.

New Member: James Whiteman, TWN, highway/maintenance, 1/31/11

BOARD VOTED on a motion made by C. Clark and seconded by F. Abbondanzio to approve new
member. UNANIMOUS

COLA vote has been postponed until after the Town Meeting to see if the COLA base will be raised.

TRANSFER: Ryan Pearson, GMRSD, 1 year 6 months and 19 days creditable service transferred to
Greenfield Retirement System.

BOARD VOTED on a motion made by D. D and seconded by C. Clark to approve transfer of
creditable service. UNANIMOUS

Leave of Absence: Carol Star, GMRSD has been out on paid leave since September 30, 2010 and has
used up all of her available sick through February 9, 2011. She has been out on unpaid leave since
February 9, 2011 and might be out the rest of the school year. Will the Board approve creditable service
for a one month leave of absence?

BOARD VOTED on a motion made D. Dion and seconded by M. Fiske to approve creditable service
for a one month leave of absence. UNANIMOUS

The Board discussed what information should be brought to Town meeting when the 2 special articles
are proposed. (COLA increase and Spousal Allowance).

Review of Salary Survey results and scale proposal.
NOTICE of Retiree Death: Alan Foster, TWN, Option A, date of death 2/20/11.

WARRANT: The bills were approved and Warrant #02 was signed as follows:

Contributory Warrant #02 $ 189,638.46

Breakdown: Payroll 143,330.10
Expenses (Admin) 4,791.88
Legal Fees 5,103.12
3(8)C 34,802.92
Transfer/Refunds 1,610.44

The minutes of January 25, 2011 were signed into the record.
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Financial Statements and mail were distributed and reviewed by the Board.
The next regular monthly meeting is scheduled for March 22, 2011 at 1:00 P.M.

With no further business to come before the Board, the meeting adjourned at 1:45 P.M.

APROVED BY THE BOARD OF RETIREMENT

Respectfully submitted,

Carolyn Olsen
David Dion Shari Hildreth
Administrator
Montague Retirement Board
Cheryl Clark

Marianne Fiske

Frank Abbondanzio

Documents Reviewed:
PERAC Correspondence
Transfer/Refund

Salary Survey

Warrant # 02(2011)
Minutes of 1/25/2011



